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EBRD BEERECL FACILITY

BEERECL was developed by the EBRD in 2004

Loans are available from local banks for on-lending to private sector   

companies for small renewable projects. 

KIDSF Fund provides incentive grants:

ü Renewable Energy Projects ï20% of loan amount

ü Energy Efficiency Projects ï15% of loan amount

Total BEERECL Portfolio:    EUR 105 million

Remaining Loan Portfolio:  approx. EUR 23.4 million

O B J E C T I V E S
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PARTICIPATING BANKS

Postbank ïsince April 2004

United Bulgarian Bank ïsince April 2004

Unionbank ïsince April 2004

Unicredit - Bulbank

- Bulbank ïsince September 2004

- HVB~BankBiochim ïsince September 2004

DSK Bank ïsince November 2004

Raiffeisen Bank ïSince July 2006

Piraeus Bank ïSince October 2007

EBRD BEERECL FACILITY
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FREE TECHNICAL ASSISTANCE

Project Eligibility:  help to meet eligibility requirements.

Creditworthiness:  help with pre-screening at banks.

Energy Audit:  free to project developer

Financial Analysis:  cash flow projections and analysis

Business Plan: develop Business Plan and help to 

submit to the bank

Project Completion

and Validation: helps with the request for the 

incentive grant

EBRD BEERECL FACILITY
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WHAT TYPES OF PROJECTS QUALIFY 

AS RENEWABLE ENERGY PROJECTS?

ÅWind Farms (22 projects)

ÅRun-of-River Hydropower (19 projects)

ÅBiomass (11 projects)

ÅGeothermal (8 projects)

ÅBiogas (1 projects)

ÅSolar  - DHW or PV (3 projects)

EBRD BEERECL FACILITY
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BEERECL SUCCESS TO DATE WITH RENEWABLE 

ENERGY PROJECTS

Å64 projects that cost 81.3 million Euros 

Å53 million Euros in BEERECL loans

Å10.4 million Euros in incentive grants

ÅLoan payback OF 5 TO 10 years

Åincentive grants:  50,000 to 580,000 Euros 

depending on loan size 

EBRD BEERECL FACILITY
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EBRD BEERECL FACILITY

 

Credit Line Utilization - Breakdown by Bank as of 30.04.2008 (th. EUR) 

  
EBRD Loan 

Amount Portfolio  Pipeline 

To Be  

Allocated 

UBB 25,000           24,212        788                0  

RZB 20,000           11,561        414          8,025  

DSK 10,000           9,660  0 340 

Postbank 20,000            8,200        450          11,350  

Bulbank 10,000           10,000           0               0  

Biochim 7,000            6,868           132                0  

Unionbank 8,000            3,300        2,250  2,450          

Piraeus 5,000                   0          3,720          1,280  

Total 105,000 

              

73,801      7,754  23,445        
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BEERECL CUMMULATIVE LOANS

AND INCENTIVE GRANTS

Over EUR 73.8 million in Disbursed Loans

Over EUR 12.1 million in Incentive grants


